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§ 4502.1 Statement of purpose.

These regulations are adopted, effective January 1, 1988 pursuant to.section 2880 of the Publlc
Authorities Law. of the State of New York.
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§45022 Deﬁnrtlonofterms o 1-:. . Lo A -

 As used 1n these regulations thé followrng terms shall have the folIowmg rneannrgs unless the
context shaIl 1nd1cate otherWlse

(@) RIOC means the Roosevelt fsland Operatlng Corporatron created by sectlon 3 of chapter i
899 of the Laws of 1984

s

v

Operatlng Corporatron and a contractor
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(o), Contractor means. any person, partnersblp, private corporatron or assoc1atlon who may
® sell materials, equipment or supplies or lease property or equipment to RIOC;.

(2) construct, reconstruct, rehabilitate or repair buildings; of. other improvements for or-on
behalfofRIOC or - - o 4 Co N -

(3) render or prov1de services to RIOC pursuant to a contract.

-

et ) Historical Note
Sec. filed Mél}” 21, 1990°eff. June 13, 1990.

§ 4502 3 Scope/general rule.

These regulations specify the policies and procedures for payment of contracts entered into by
the Roosevelt Island Operating Corporation. The regulations requlre the payment of interest
) penalties in situations-wher€ contract payrnents do ot confonn to the specified procedures

- ; - Historical Note
’ Sec flled May 21 1990 eff June 13, 1990.

§45024 Invorces ] - A.

In order to initiate payment pursuant to a contract a coptractor shall be required to submlt a

} "proper invoice to RIOC, :except where. the contract prov1des that the contractor will be paid at
: predeterrmned intervals W‘_lthout having to.submit an invoice for each scheduled payment A
proper invoice shall contain a written request for contract payment and shall set. forth the
description, price and quantlty of goods or services delivered or rendered in such form and
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supported by such other substantiating documentation as RIOC may reasonably require. For

* purposes of these regulations, receipt of an invoice means (a) the date on which a proper invoice is

actually received by RIOC, or (b) the date on which RIOC receives the purchased goods, property
or services covered by the proper invoice, whichever is later. '

) : Historical Noté ’
Sec. filed May 21, 1990 eff. June 13, 1990.

§ 4502.5 Schedule of payment.

(@) The corporation shall make payment under a contract within 30 calendar days, excluding
legal holidays, after receipt of an invoice which has been signed by a department head or contract
supervisor and approved for payment. Except when the contract payment is of the type where the
facts and conditions are as defined pursuant to subdivision (c) of this section, payments shall be

- made by the payment due dates specified in accordance with the contract.

(b) RIOC shall have 15 calendar days after receipt of an invoice at the designated payment
office to notify the contractor of: o ' .

(1) defects in the delivered gbods, pr'o;iéit'y or services;
(2) -defects in the invoice; i
"+ (3) suspected-improprieties of any kind.

The existence of a defect or impropriety shall preverit the commencement of the 30-day
period specified in subdivision (a) of this section, provided that RIOC notifies the contractor of -

" 'the defects or improprieties within 15 calendar days of xeceipt of the invoice. If such notifica-
tion is not given within 15 days, the number of days allowed for payment once the defect or

impropriety is cured will be reduced by the number of days between the 15th day and the day .

notification was given to the contractor.. If RIOC fails to provide reasonable grounds for its
contention that a defect or impropriety exists, the date by which contract payment must be
made in order for RIOC not to become liable for jnterest payments shall be calculated from the

date of receipt of an invoice.

(c) RIOC may justify extension of the contract payment date in order for RIOC not to Segbine

liable for interest payments in ac¢ordance with section 4502.6 of this Part. The bases for extension -

- may include, but shall not be limited to, the following when:

(1) in dccordance’ with specific statutory or -contractual provisions, ‘payment must be
preceded by an inspection period or by an audit to determine the resources applied or used by a
. contractor in fulfilling the terms of the confract; - .

(2) the necessary State government appropriation required to authorize payment has yet to
be enacted; : “ . ,

-~ (3) aproper invoice must be examined by thf, Federal government prior to payment; and
(4) - such date by which contract payment must be made is modified in accordance with this
subdivision. :
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§ 4502.6" Payinent of interest. .

(2) Except where section 4502.5(c) of this Part justifies extension of the contract payment
date, RIOC shall be liable for payment of interest on the contract if payment is made later than the
date specified in section.4502.5(a) of this Part, in which case interest shall be ca

A ¢

payment due date specified in section 4502.5(a) until the final payment date. -

(b) Interest shall be computed at the rate equal to the rate set by the New York State Tax
Commiission for corporate taxes pursuant to section 1096(e)(1) of the Tax Law. -

Historical Note
Sec. filed May 21,-1990 eff. June 13, 1990,
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CHAPTER LIII ROOSEVELT ISLAND OPERATING CORP. . B : § 4502.8

§ 4502.7 Sources of funds.

i RIOC will make any paymeént-of interest required by section 4502. 6(a) of this Part with moneys
in the Roosevelt Island Operating Corporation’s Funds.

Historical Note
Sec filed May 21, 1990 eff. June 13, 1990
§ 4502.8 Applicability.

‘ These regulations shall govern all contracts entered into by the Roosevelt Island Operating
)Corporauon on and after April 30, 1988, except where provided to the contrary in subd1v131on
(13) of section 2880 of the Pubhc Anthorities Law of the State of New York.

Hlstorlcal Note
Sec. filed May 21, 1990 eff. June 13, 1990.

1-1-95 ' (Reissued 7/95) 4413 MISCEI T ANENTIS




